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China Vows to 'Transform Economy' and Targets five

Percent Growth

Presenting his first working report at
the annual meeting of the National
People's Congress (NPC), Chinese
Prime Minister Li Qiang revealed that
China is targeting economic growth of L
about 5 percent this year.

China is transforming its development
model, reducing excess industrial
capacity, neutralizing real estate
risks, and cutting wasteful domestic
government spending. The growth
target is similar to last year's target
but will require stronger government

stimulus from China to achieve it, as the economy still relies
on investment in government infrastructure, which has led to a

mountain of debt piling up on regional governments.
Source (Al-Arabiya.net Website, Edited)

B UAE Non-Oil Business Activity Accelerates In February

Non-oil business activity in the
UAE accelerated in February after
a slowdown in the previous month,
supported by higher production and
business confidence.

The seasonally adjusted UAE S&P
Global Purchasing Managers' Index
rose to 57.1 points in February from
56.6 in January. The output sub-index
rose to 64.6 from 62.0 in January,
the highest figure since June 2019,
supported by new business, strong
customer activity, and marketing
activities.

Source (Al-Arabiya.net Website, Edited)

- Saudi Arabia: Strategy to Target 150 Million Tourists In

2030

Saudi Tourism Minister Ahmed Al-
Khatib revealed the Kingdom's new
plans to target 150 million tourists
by 2030 after achieving its previous
targets of 100 million tourists last year
and 7 years before its targets.

Al-Khatib considered that Saudi
Arabia would become one of the top
five countries in the world attracting
tourists, pointing to the Kingdom's
readiness to launch a stimulus package
for investors to make the sector easier
and less expensive to work in. He

pointed out that Saudi Arabia focuses on incoming tourism from
abroad in addition to domestic tourism, "where we have all the
tourism capabilities to attract tourists globally, and we target 70
million foreign tourists by 2030, compared to 27 million currently."

Source (Al-Arabiya.net Website, Edited)
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M Qatar Directs Its Budget Surplus to Reduce Public Debt

The Qatari Ministry of Finance
revealed that the total general budget
revenues for the fourth quarter of
2023 declined by 10 percent quarterly.
Qatar's total revenues amounted to
QR55.6 billion (about $15.27 billion).
The state budget recorded a surplus of
QR1.4 billion ($385 million), which
was directed to reducing public debt.

Qatar's revenues ranged from QRS51
billion ($14 billion) in oil revenues to
QR4.6 billion ($1.26 billion) in non-
oil revenues. Total public spending

was QR54.2 billion ($14.89 billion), representing an increase of

8.9 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Bl Yemen Launches Largest Strategic Clean Energy Project

Yemen has inaugurated the largest
solar power plant built by the UAE's
Abu Dhabi Future Energy Company
(Masdar) to enhance the electricity
system in the interim capital of
Aden, as the first strategic clean
and renewable energy project in the
country.

The trial operation of the farm with a
production capacity of 20 to 30 percent
of the total capacity of the plant of 120
MW has commenced on the road to full
operation within a maximum period
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preserving the environment by reducing carbon emissions. ) .
Source (Al-Arab Newspaper of London, Edited) (s Adaill) @ all Adaa) juaal)

Kuwait Chamber: § 1.8 Billion Trade Exchange between

Kuwait and Japan
A Japanese economic delegation ol Al AUk ol S )
headed by the Executive Director = - . ol - -
of the Japan Cooperation Center for Sl doal L Ol S g@‘
the Middle East (JCCME), Takashi T A (S SSSE JCCME LY
Omote, visited the Kuwait Ch.amber e gany CySl) deliay b s
of Commerce and Industry, in the
presence of the Ambassador of Japan
to Kuwait, Yasunari Moreno.

The members of the Kuwait Chamber
praised the strong friendly relations

between Kuwait and Japan, and G aldl) gl e el e asl
stressed the importance of the role )

of the private sector in the fields of Ostaill Agaiiy AplaBl) Aparil) SVlae
economic development and the development of trade cooperation -y, sl Sy Aal8) 5 4y jlaiinl] oy ldiall ldaiins) JSA (ge (5 )
through attracting investment projects and establishing successful A« % < Al
partnerships between the Kuwaiti and Japanese sides. R ERU PPNyt
Japan is one of the most important trading partners of the State of (5 a3 Joli anay ey sSI) Al gl lal) 1S 50 aal e L) e
Kuwait, with a trade exchange volume of $ 1.8 billion during the . O, <4

year 2022, excluding oil products and its derivatives. Adiitie s deddl ilatie oliuly ‘2922 el JJA SRS JL*A:“ 1 8
The members of the Chamber affirmed that they are fully prepared 1 )23 lgileas 48S aodil daaiol) o8 e agdl 48 jal) eliac] XS
to provide all its services to strengthen economic relations between epiuacall (paldl Al aBY ) A

the two friendly countries. ) i
Source (Al-Rai Kuwaiti Newspaper, Edited) (inaly Ay o<l (o) ) Adiaua) jaaal)
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B "Bitcoin" Reaches Its Historic High of $69,000

Bitcoin rose more than 7 percent to
touch the historic high of $69,000
before falling to $65,000.

Bitcoin's gains since the beginning
of the year have exceeded more than
50 percent, supported by continued
purchases of Bitcoin by ETFs.
“CoinDesk”,

growing momentum, high institutional

According  to the

demand, and anticipation of the Bitcoin halving process scheduled
for April are among the main reasons behind the increase in the
price of Bitcoin.

Source (Al-Arabiya.net Website, Edited)

B Gold Hovers Near its 3-Month Peak

Gold is hovering near a three-month
high, supported by weak spending on
manufacturing and construction in the
United States. Spot transactions fell
0.1 percent to $2,112.39 an ounce,
while it had reached $2,119.69 on
Monday, the highest since Dec. 4.
U.S. gold contracts fell 0.3 percent to
2,120.50 dollars.

The gold price index in London
reached an all-time high of $2,098.05
an ounce at an auction on Monday
afternoon, surpassing the previous record of $2,078.40 set on
December 28.

Source (Al-Arabiya.net Website, Edited)

Prices of Food Commodities in Egypt Begin Their

Downward Journey
The prices of a large number of food
commodities and others in Egypt
have begun a journey of decline after
a long journey of consecutive rises
in recent months, in parallel with the
announcement of the entry of the
first installment of $ 10 billion of
the investment deal of the "Ras Al-
Hikma" project signed between Egypt
and the UAE.
The decline in commodity prices came
after a significant drop of the dollar
against the pound on the black market,
bringing the dollar down nearly 40 pounds, compared to about 70
pounds weeks ago. The list of commodities whose prices declined
in the Egyptian market included a wide range of food products,
foremost of which are red meat, fodder, legumes, and grains, but
at slight rates, as the continuation of price reductions depends on
the ability of banks to manage the dollar at official prices in the
coming days.
Source (Al-Arabiya.net Website, Edited)
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The Value of the Aviation Services Market in the Middle
East Has Doubled To $28 Billion
Aircraft maker Airbus has predicted that the Middle East aviation
services market will more than double by 2042, rising from the
current $12 billion to$28 billion, with an average annual growth
rate of 4.4 percent, exceeding the global average of 3.6 percent.
The Middle East is home to five of the world's largest aviation
cities, including Dubai and Abu Dhabi, which serve more than
10,000 long-haul passengers daily. Airbus expects to deliver 3,120
new commercial and cargo aircraft to companies in the region over
the next 20 years.
Source (Al-Arabiya.net Website, Edited)
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